
 
 
 
 

 
 
 
 

June 24, 2025 
 
Dear Valued Member, 
 
Thank you for attending our 70th Annual Business Meeting. Events like this highlight one of the key 
differences between credit unions and banks, ownership. As a member of our credit union, you are a part-
owner of this cooperative. This annual meeting is an important opportunity for us to share updates on our 
operations and financial performance, as well as to hear directly from our members. Your participation is 
both necessary and appreciated.   
 
Following the meeting, it was brought to my attention that the printed annual meeting program contained 
errors in the loan statistics reporting section.   
 
Specifically: 

• The figure listed under “2–6 months delinquent” was incorrect. This number actually reflects loans 
delinquent for less than 60 days, not those in the 2–6-month range as labeled. 

 
• The figure under “6–12 months delinquent” was also inaccurate. It represents the total 

delinquency greater than 60 days, not just loans in the 6–12-month category. 
 
Additionally, the total number of loans disbursed in 2024 was originally reported as 1,801 loans totaling 
$24,835,710. The corrected figures are 1,814 loans totaling $26,947,410. The initial numbers did not 
account for off-balance sheet items, such as loans sold on the secondary market and private student loans. 
 
We sincerely apologize for the oversight and appreciate your understanding.   
 
 
Reported at the meeting:  
 

 



 
 
 
 

 
 
 
 

 
Corrected Report:   
 

 
 
We take these reporting inconsistencies seriously. As a result, we have implemented additional verification 
steps to ensure that all future publications undergo a final review by either myself or our Chief Operations 
Officer before release to the membership. 
 
Thank you again for your continued support and participation in this event. We truly value the questions, 
feedback, and engagement from our members, it’s what drives us to serve you better. 
 
Sincerely, 
 
Jennifer C. Watson, CEO. 
 
 
 
 
 






























