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$VZH P RYH LOR WH 1LQDOT XDUMURI P SIRXC
VR UHI BIFWRQ DORWHU VXFFHWI XOT XDUMUDW [P HARQH
) LODQFLDO & HGIW 8 QRQ 2 XU P IMMRQ VR HP SRZ HI
ILQDQFLDO LQGHSHQGHQFH FROWOXHV VR JXIGH HYHU
GHFIMRQ ZH P DNH DQG WKLV SDMATXDUMUZ DV D J LHD
H[ DP S®i RI WDWQ DFARQ

) +/% * IDQW ) XHQQJ / RFDO* LRZ W
, QARYDMRQ

7KLV TXDUMU /P HWRQH ) LQDQFIDO &HGIW 8 QIRC
DZDWGHG VER (GIYDM * IDQW \RDAQJ K
VXSSRUNV GRFDO EXVIQHWHY  7KHVH J LDQW VAHQJ WHC
RXU EXMIQHW FRP P XQW E\ SWRYIGIQ] DFFHW W
FDSMPO IRU WHSDWY WFKQR@RJ\ XSJWDGHV DQC
Z RINRUFH GHYH@RSP HQWLQ SDUHUKLS Z IW ) +/ %

,Q DGGIMRQ VR WKH ( ®IYDWM SWRIWDP \ HDUVR GDWM Z+
VHFXUHG RYHU WILRXJ K WH 5HYLYH 3R] LDP \K
DWW P HP EHW/ Z W HWHQWDO KRP H HSDILY DQC
P SLIRYHP HOW  DQG WIRXIK WKH / DXQFK
3RILP VR KHG I[IWMMPH KRPHEX\HW/ DN\
P HDQLQJ IXOVMSV \VRZ DUG 1LODQFLDOLQGHSHQGHQFH L€
SDUHUKLS Z WK ) +/ %

) LQD@ /P HRQH Z DV DZ DWGHG WILRXJ K W
0 RQH\ 0DWMWY 3WRIWDP  SWRYIGIQY [LON
J HQHUIDWRQ FR@HIH WXGHQW Z IWK HGIYDQW I LQDQFLD
OMWDR SWRIWP P IQJ DQG VEKRDUKISY R
VXS SRUMKHLUHGXFDMRQDOVRXUOH,  LQ SDURHUKLS Z LWk
)+ %

,Q VRO WHVH SLRJ LDP V GHOYHHG 1Q JWDQ
IXQGLQ) VR EHQHILWRXU P HP EHW/ DQG FRP P XQW F
IXHQQJ (RFDOJ LIRZ W WRELON DQG RSSRUMQIW | RUWH
IXVMUH

&\ EHUHFXUW $ Z DUIHOHW 0 RQW

2 PREHULV &\ EHUHFXUW $ Z DLHOQHW 0 ROW DQG RXI
WDP KDV EHHQ ZRWNQJ KDUWs VW NHHS P HP EHU
LQIRWP HG DQG SIRWMRMG

7KWRXJ K ZRUINWKRSV FRP P XQIFDWRQ FDP SDLJ QV DQC
EHKIQG WH VFHOHY VA WP WHYLHZ V Z HAF
VWHQI WHQIQ) RXU GHIHQWHV DQG KHGLQI P HP EHU
W\ \DIH RQIOH 3WIRWIFWQJ \ RXU GDVID Z LGD D& Dh \
WHP DIQ D VRS SURUW

7R NFN Rl &\ EHUHFXUW 0 ROW Z H KRWMG %.DQGRC
6P W &\ EHUHFXUW ,QWGDI HOFH $ QDOW Z IWK WK
0 LFKLJ DQ 6VW 3RAFH &\ EHU &RP P DQG & HOWU Z KF
VSHQWDQ KRXU Z IMK RXUP HP EHW/ DQG WIDP  RXV@QLQJ
EHW SWDFWFHV VR VHFXWH \RXU GDW DQG SRWP
\RXUHOD IWLRP IWDXG DQG WDPV : H KDG D JWHD
WUORXW IRU WLV HYHOW DW : KHDWY 3XE  7KHW
J DWHUQI V LHP LQG XV WDW LQDQFLDOZ HADHW LMWK
DERXWQXP EHY/ LW/ DERXWSHRS® HOMRQWKLISY DQC
VKDWIHG JRDY I \RX P DAHG WH VMWIRQ GRZ Q®RIDC
RXU &\ EHUGDIHW 71SV JXIGH DOR DYDI@E® RQ RX!
)WDXG $ZDHOQHW SDUH @ HWRQHIFX FRP [WDXG
DZ DIHOHW  IRUKLI K@ KW ILRP  WH SUHVHQMRQ

,Q NHHSIQJ ZIW WH WHP H RI VHFXUW DQG RQQQF
VDIHW ZH EHIDQ WHTXWQJ WRQI HU SDWZ RWGV RC
WH W Rl WL P ROM 3®IDWH WHYIHZ \WWH DUAEG! E\
RXU,7 ' WHARU -HQ Y%HQHGHWR RQ SDIHV IRI
GHVIALY RQ WLV P SRUBQWKXS GDW

Q SDURHUKIS Z W ) +/ %
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$VZH WP S XS IRUSOQUQ] IRUWH KRAGD VHDVRQ
FKHFN RXWP \ DUAF® 1Q WH 3LRQHHU 7UEXQH RQ WK
IPSRUBQFH Rl * IMQI7XHVGD.  ZKHWH DFW RI
NOQGQHW EL] RUVP DA FDQ P SDFWERFDOFKDUWHY DQC
VXSSRUARXUFRP P XQW

8MQ] WH KDKVBJ  * LYLQI 7XHVGD\  \WKDUH WH Z D\
\RX JDYH EDFN WLV * IMQJ 7XHVGD\ RQ VRFLDOP HGLD
3GIDWH YIMW ZZZ JIVIQIWHVGD, RU  IRU P RW
LQIRWP DWRQ

/ IP HARQH / HI DR\ ) RXQGDWRQ

© H DIH SWIRXG VR DQQRXQFH WH IRWP DMRQ RI WK
/ IP HARQH / HIDR\ ) RXQGDMRQ D QHZ FKDSWU LQ RXL
P WMMRQ VR H SDQG RXULP SDFWRQ WH FRP P XQMHV Z
VHUH

2 W IODAW HWREQWKHG DV 8 SZDUG &RP P XQW <RXWK
WH IRXQGDARQ KDV H SDQGHG LW SXBRWH R LOFOXGH
FRP P XQW HGXFDMRQ \RXW GHYH®SP HQW DQC
HOAHSIHQHXUKLS ~ VRFIDO ZHODWH LQMDWYHV  DQC
J LDQW DNLQJ

TKIRXIJIK WH /1P HWMROH /HIDR\ ) RXQGDWRQ ZHS4
OMXQFK SWIRIWDP V GHVWIQHG VR P DNH JLYIQJ MP SO

P HDQLQJ 1XO DQG LP SDFWXO LOFOXGLQU
|

1 ARXE GNH VR NRLQ XV 1Q WLV H[ FIMQJ HQGHDYRU Z +
DUH FXUHQW VHHNQ) RQH GHGLFDWG ERDUG P HP EHL
W MRLQ RXU WDP DQG KH® JXIGH WH IRXQGDWRQA
PMRQ IRZDWG 3GDW HPDO P\WHO D
M DWRQ# @P HWRQHIFX FRP LI \ RXtH LOWMUHMG LQ WK
SRVMRQ

© HAH HFIWMG WR IRWPD® RSHIDWM XQGHU WL
IRXQGDWRQ DQG @RRN IRWZ DUG VR WH @WQJ GLIIHUHQFH
WZL®PDNH VRIHWHU ZHtH EXIGIQ) D VWRQIHL
/ lP HWRQH G DR\

& WHGIW& DUG 5 DWWV

6SHDNLQJ RI JLYIQJ DQG WH KRQGD\V GIG \ RX FDWK
RXU FLHGIWFDUWG WIDWM RQ SDIH " * R DKHDG WHD\
\RXUHO WLV VHDVRQ <HS: +DSS\ +R@GD\V IWRP
/ IP HARQH ) LODQFLDO& LHGIW8 QIRQ

K\ %DQNLQJ / RFDCO DWML/

© KHQ \RX EDON @RFDO \RX*H GRIQJ P RWH WD
PDQDILQ) \RXU PRQH \RX*H LQYHWMQI 1Q \RXl
QHUKERW \RXU WFKRRY DQG WH IXWWH RI \RXl
FRP P XQW (YHU @RDQ GHSRMW DQG SDURHUKLS
KH®V NHHS UHWRXUFHV FILFXOMQJ GRFDE  FUHDWQJ
RSSRUMQMHV WKDWZ RXGEQMH] MARWHLZ LVH

¥DONQ) RFDO DARZV XV VR IXQG 1LODQFLDO @WILDR
SWIRIWDP V VXSSRUN\RXW LQWDWYHY DQG WHVSRQC
TXIFN® VR FRP P XQW QHHGV ,\W/ WH WHDVRQ Z H FDC
RIIHU J lDQW KRWHGXFDARQDOHYHQW DQG FRQWOXF
DGYRFDWQJ IRUWH SHRS® DQG EXVIQHWHV \WWDWP DN-
RXUUHJ LIRQ VARQJ

/ RRNIQJ $ KHDG

$V ZH FGBRVH RXWWH TXDUMU Z H DUH J LDWAIXOIRU\ RXL
WXVWADQG VXSSRUN ( YHU P LOMRQH Z H LHDFK LV P DGH
SRWE® E\ WH WX\WDQG DFWYH SDUAFLSDARQ RI RXL
P HP EHURZ QHW : H QRN IRWZ DUG R HQGLQJ WH \ HDU
RQ D WARQJ QRW DQG FRQWOXIQI VR EXLGB D EWI KWL
ILQDQFLDOIXVUH VRJ HWHU

7HDP $ QQLYHU/DUHV

- RIQ XV DV Z H FHBHE WWA WKLV SDWT XDUMUY VWMDP  DQQLYHWDUHV



P SRUMOWL RFH

5HFXULQJ 3D\ P HOW RQ <RXU1 HZ &DUG
© KHQ ZH DWXH \RX D QHZ GHEIWRU FIHGIWFDUW IRU HDP S®I DIWIU LHSRUWAQJ D FDWG BRWV WRGIQ RI

FRP SWIRP IMHG \ RXXDUHFHLYH D QHZ FDUWG QXP EHUIRUDGGHG VHFXUW

3MIDVH 7DNH 1 RW 2 |

8QGHU 9DV QHERW WGV P HUFKDQW  Z LW
SIHDXWRU]HG RU WHFXUIQ] SD\PHQW VXFK D\
WHDP IQ)  VXEVFUSMRQV  J\P P HP EHUKISV
LQVXWDQFH SWHP LXP V' RU DXVRP DMF SD\P HQW P D\
DXVRP DAFD@ HFHLYH \ RXUXSGDWIG FDUG QXP EHU

KDW RHV 7KLV 0 HDQ"

Il <RXU LHFXUIQU SD\P HQW Z 1@ XVXD@® FRQUQXK
Z IKRXWOQMUXSURQ

B "W D Qiz FDWG GRHV QRW FDOQFH
VXEVFUSMRQV RUSUHDXWRU] HG FKDU HV

B 7R WRS D WXEVFUSWRQ RU IHFXUIQJ FKDUH \ RX
P XVWFRQWIFPWAKH P HUFK DQWGLLHFVD

7KLV SIRFHW KHBV SUHYHQWWHWIFH GIMXSWRQV IRL
®IJ IMP DM SD\P HQW EXWIWDOR P HDQV \ RX WHP DIC
UHVSRQME®! IRU P RQMRUQJ \RXU DFFRXQW DQC
P DQDJI LQJ VXEVFUSWRQV

1 \RX KDYH DQ' TXHWRQV DERXW\ RXU QHZ FDUG Rl
WHFXULQ) SD\P HQW S®IDVH FRQIFWXV DW

) XQGV $ YDLOELOW 1 RWFH

$VRI - XO VKH IR@RZ 1QJ FKDQJ HV
KDYH EHHQ DSS@HG

B 7KH DP RXQUDYDIME®i IRUZ IWGLDZ DOE\ W+
QH VEXVIQHW GD\  |RUFHUMLQ GHSRVW Z LG
LOFUHDVH [LRP R

B 7KHWUHKRGE IRUDL H GHSRUWKRGBV Z L@
LOFUHDVH I LRP W

7TKHWH FKDQIHV DSSO® VR FKHFNV GHSRMVWAG LQ
SHURQ Z MK D 0 HP EHU 6 HUYLFH 5 HS LHVHQVIDVYH
WWRXIK $70V,70V RU YID WHP RW GHSRW
FDSWXLH

H HOQFRXWIH \RX WR VSHDN ZIMK D WDP
PHP EHU U \RX KDYH DQ\ TXHWRQV RU Z RX@
ONH I XUMHU FDW LFDWRQ DERXWKRZ WLV XSGDW
P D\ DITHFW RXUGHSRW

0 DNH <RXUO RYH

$W XVKRZ \ RX FDQ KDYH \ RXI
FRRMQJ FRWV Z DLYHG

/ HQGHU&WHGIWB S 7R 1
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/) &8 9LVD &UHGLWE. DU

' LJIVPO, DABW DUH DYDIME®! IRU9 VD' HE & DUEV DQG 9 VD & LHGLE DUG)
RQ$SS® * RRI® DQG 6DP VXQJ 0 RELGI' HYIFHV

, QMRGXFLQI <RXU1 HZ

* R 7R 6 RXXVIRQ

7KH +XE 2 Q@QH LV \ RXU ROH WRS GHWQDMRQ [RU X
WIQIV/) &8 ) RP KRZ \R YIGHRV DQG DSS WVRUDY \F
®DWIQ) KRZ VR RSHQ DQ DFFRXQWDQG FKHFN \ RXl ([ SRUHTKH+ XE 2 GaoH
FUHGIWMVFRUHF\ RXEDILQG HYHU WLQJ \ RX QHHG VR P DN\
WH P RWARI \ RXU/ IP HWRQH ) &8 P HP EHUKLS

$35:RQ &WHGLWEDUS Y%DMQFH
7 WDOVIHW DQG 1 HZ 3 XUFKDVHYV

7DNH & RQWRORI <RXU) LODQFHV 7 DQVIHUKL] K
LOWMUHVMFUHGIWFDUG GHEWRUP DNH QHZ  SXUFKDVHV

Z W FRQILGHQFH

6 SHFLDO2 |1HU

) RUD @P WG WP H GRFN LQ D VSHFLDO $35s RQ EDDQFH WDV HU,
IRU P RQMVIWRP WDQUHUGDW DQG QHZ SXUFKDVHV Z WK \ RXU/ ) &8
9LVD &HGIVMEDUWG IRU P RQMVIWRP ' HFHP EHU s

{$35 $QOXDOBHFHMPIH5DW 2 |1HUYDAG | RUEDDMORH WDQM HWV DQG SXUFKDVHV P DGH ERVE HHQ 6HSWAP EHU  DQG ' HRHP EHU 0 HP EHW/ Z LaOUHAHLYH WK
RIIHUIRU P RQWV RQ ED@QFH WDV HW/ ILRP GDW Rl WDQMHUDQG IRUQHZ SXUFKDVV P RQWMV ILRP ' HAHP EHU

SHURG \ RXU$35 Z L) HYHUMR \ RXUWBQGDUG YDUDE® EXULHOMD

5DV DQG WLP V VXEMPWR FKDQIH 7R RSHQ D 9,6$ &UHGIWEDLG \ RX P XWWEH

/1P HWRQH ) &8 UHVHUYHV WKH LWL KWUR HOG WKLY SLRP RURQ DWDQ\ WP H Z IMRXWFDXWH / LP HWRRQH ) &8 LV IHGHLD@ LOVXUHG E\ WKH 1 &8 $
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8 QGHUAMDQGLQJ 6 RFLDO( QJ LOHHUQJ

3LIRWIFWQJ) <RXU3HUWRQDO,QIRWP DWRQ

$W P HWRQH ) &8 NHHSLQJ \ RXUDFFRXQW \VDIH LV RQF
RI RXUWRS SURUMHV 9%XWGLG \RX NQRZ WDWP DQ\
FDWV Rl IWDXG GRQWFRP H ILRP 2KDFNLQJ @ DW DG
OMIDG WH FRPH ILRP D VBPAWF FD@IG \RFLD
HQJ LOHHUQI

6RFLDOHQI LOHHUQJ KDSSHQV Z KHQ D VFDP P HU WIFN\
\RX LOR Z LGOI ® JLYLQJ XS SHWRQDOLQIRLP DMRQF AN
\ RXUDFFRXQWQXP EHU RQ@QH EDONIQ) ®RJLQ RUGHEL
FDWG 3,1 ,\WP D\ FRP H WRXJK D SKRQH FD@® W[ WRI
HP DLOWDWERRNV FRQYLQFLQ)  %HFDXWH \ RX3H WH RQF
SWRYIGLQ) WH LOIRWP DMRQ WKH | DXGWWMU GRHVQMKDYH

WR KDFN@DQ\ WILQJ

7KLV IV ZKHWH WH FRQFHSW Rl DXWRU] DWRQ L
P SRUBQW ,I \RX JLYH VRP HRQH \ RXU LQIRLP DARQ
HYHQ XQNQRZ LQI ® MW FRQUGHUHG DXWRU] HG DFFHW
7KDW P HDQV DFFRXQWELIW IRU SIRWFWQJ \RXI
DFFRXQUQIRUP DWRQ @HV Z WK \ RX

5HP HP EHU

6DIHIXDWGIQ) \RXU SHURQDO LQIRWP DMRQ LV W
VWRQI HW VKIHG DJ DIQWV ILDXG  7RIHWHU ZH FDC
SUHYHQW VFDP P HW/ ILRP  JDIQIQJ DFFHW R \ RXI
DFFRXQW

- HOQU HUYHOHGHWR

67%< 6%) (

+ HWH KRZ \ RX FDQ Wi\ \VDIH

3DXWH EHIRW \ RX VKDWH

.| VRP HROH DVI\V IRU\ RXU3,1 RQ@OH EDONLQJ
SDWZ RWG RUYHUW LFDMRQ FRGHVWWRS

/ HJ WP DWW EXVIOHWHV LOFOXGLQJ / P HAWRQH
) &8 Z LaQHYHUDWN | RUWLY LQIRLP DMRQ

9HUI\ WH VRXUFH

1\ RX3H XQVXWH DERXWD FD@ WAl WRUHP DLO
KDQJ XS RUGHGW IW7KHQ FRQWFAXV GLLHR
DW

( GXFDW \ RXUHO

. QRZ 1 KRZ WWDP P HW Z RWN LV ROH RI W
EHWAGHIHQWHV\ RX FDQ KDYH

/HDUW O RWH

3DWZ RUW5 &KDQJ H 1 RV

/HDWD 0 RWH

3DWZ RU5 5 HT XUWHP HQW
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/ HDK &RRN * IDGXDWAV $ &8 0 DQDJ HP HQW——
6FKRRO ( DUQV&&S8 ('

HVL) QDVRQ

$&8 0 DQDJ HP HQW6FKRROLY DQ H[ HFXWYH BIYHO HGXFDWRQ SWRIWDP ®IG E\ WH 8 QYHUIW RI : DMFRQUQ
0 DGLVRQ 6FKRRORI %6XMOHW 7KLV LV D WUHH \ HDUSWRI WDP  Z KIFK GHP RQWDWV WH KL KHBIYHORI DSWXGH
LQ FUHGIWXQIRQ BIDGHUKLS 7KH FRXUH Z KLFK LV ROV IRUVE R Z HHNV HDFK VXP P HU LQFOXGHV H[ DP V' SLRMIFW

DQG D SIHVHOMMRQ

2+DYIQ) WH RSSRUXQW VR DWMQG $P HUFDM
& HGIWS QIRQV 0 DQDJ HP HQW6EFKRROIRU WKH SDV
WUHH \ HDW/ KDV EHHQ VXFK DQ LQFUHGLE®1 MRXLOH\
IQ P\ FDIHHU@ VD\V /HDK &RRN ([ HEXWYH

$ WIMBQUWDW [P HARQH ) &8

2, DP J IDWIXOIRUWH RSSRUXQIW / LP HWRQH ) &8
KDVJLYHQ PH VR HDWQ P\ &&8( &HUMIHG &UHGL
8 QIRQ ( [ HFXWYH GHVL] QDURQ @

Z7TKIRXIK RQMVW FOWHY H DPV SWRMFW DQC
SHWHQIMRQV WLV Hl SHUHQFH KDV SX\KHG P H WK
JWRZ ERW SHURQD® DQG SWRIHWIRQD@® ,WKD\
D@RZHG PH WR QHVZ RWIN ZIW RWHU FUHGIWXQLRC
SWRIHMRQDY DFLIRW WH FRXQW D@WKDUQI W
VDPH JRDO VR PDNH D GUIHHQFH 1Q WH FUHGL

XQRQ LQGXWA

, DP SIRXG \R EH SDUARI DQ LOWNNWRQ WKDWYDOXH\
HGXFDMRQ OGIDGHUKLS DQG FRQAQXHG JUWRZ WK
DQG , GRRN IRWZ DUG VR DSSOLQI Z KDW,3YH GIDUHC
EDFN LOWR WH RU DQJ DURQ @

$W/ P HARQH ) &8 ZH DWH FRP P IMWMG VR LQYHWMQJ IC
WH SWRIHMRQDOGHYH®RSP HQWRI RXUWDP 7KH $&8
0 DQDJ HP HQWEFKRROLY Z lGH® WHFRJ Q] HG DV WH J R@
WDQGDLG 1Q WH FUHGIWXQIRQ LQGXVW  |RU BIDGHUKLS

DQG P DQDJ HP HQAWADIQLQ]

% VXSSRUAMQ RXUWIDP P HP EHU/LQ SXW/XIQI WLV WSFH
RI HGXFDMRQ ZH QRWRQD HQKDQFH WHLU W@V DQC
NQRZ ®IGJ H EXWDOR WHQI WHQ RXU RW DQJ DMRQ DV [
ZKR®! 2 XU FROWOXHG IRFXV RQ GHYH®RSIQ] WH QH[
JHOHUDARQ Rl ®IDGHW WHI®IFW RXU GHGLFDWRQ \F
SWRYIGIQI  H[ FHSWRQDO VHWIFH VR RXU P HP EHW/ DQC
XSKREBLQI WH KLI KHWLQGXW \WRQGDLGV

/ HDK & RRN RXUP RWWHFHQWS &8 0 DQDJ HP HQWBFKRR
JWDGXDM QRZ NRLQV WH WDONV RI - HQQUHU& : DWRQ
$ OWD 6Z DQVRQ 9LFVRUD + HZ W6 DEUQD 2 VKHONL DQC
- HQQUHU YHQHGHWRFHDFK RI ZKRP KDV HDUWQHG WKL
SUHWI LRXV GHWJ QDMRQ 2 YHU WH SDWWHLI KW\ HDW/
/HDK KDV EHHQ D YDXHG P HPEHU RI RXU WDP
FRQMEXWQJ DFLRW D YDUHW RI GHSDUR HQW LOFOXGLQU
DFFRXQAWQJ  RSHUIDMRQV ILRQAQH DQG  H HFXWiH
GIDGHUKLS VXSSRUNV 0 RWHFHQW VKH KDV VNHQ RC
WH P DQDJ HP HQWRI 1LRQWIQH RSHUDMRQV FRQAQXLQD R
JWRZ 1Q KHU GIDGHUKLS R®I DW/ IP HARQH ) &8 +HI
H WIQWYH H[ SHUHQFH DQG XQZ DYHUQJ GHGLFDWRQ \k
WH FUHGIWXQIRQ P DGH KHU D F®IDU FKRIFH IRU WL
RSSRUXQW

%V D JUDGXDW RI $ P HUFDY & LHGIWB QLRQV
&81$ 0 DQDJHP HQWBFKRRO , NQRZ |LUAMDQG \KF
GIYHO R GMFIS@QH DQG  SHU/RQDO LQYHWR HQW
VONHV VR FRP SOGMW WLV SIRIWDP W/ D W RIRXV
WUHH \ HDU NRXLQH\  WKDWUHT XLUHV SDUAFLSDQW \W
FRP P IMKXQGUHGV Rl KRXW/ VR WXG\  SURMIPWZ RN

DQG SURIHWIRQDO GHYH®RSP HQW ERW LOMGH DQC
RXWIGH WH FO\WLRRP

© H DH LQFLHGIE® SWRXG RI /HDK IRU KHI
FRP P I HOWQRWRQO VR KHURZ Q J LRZ WK EXWDOF
VR WH FLHGIWXQIRQ SKIRVRSK\ Rl =SHRS® KHGLQJ
SHRS® > +HU VXFFHWIXO FRP SGMRQ RI KK
SWIRIWDP LV D WAWDP HQMR KHUVWRQI Z RN HWILF
®IDGHUKLS SRWIQWDO DQG SDWIRQ IRUVHUYQI RXI
P HP EHW/ DQG FRP P XQIW

7KLV DFFRP S@KP HOWSRVMRQV / HDK IRU IXWXUF
DGYDQFHP HQWZ WKLQ RXURW DQL] DMRQ DQG Z H DU
WXO |RUXQDW VR KDYH KHU DV SDUNRI RXU WDP
© H GRRN IRWZ DUG VR WKH FROWQXHG LP SDRWKH Z LA
P DN\H LQ WH \ HDW/ DKHDG @




$ 6XP P HUVR 5HP HP EHUDW/ KH + XE—

% 6RSKIH 6KHSDUS % DQFK 0 DQDJ HUDQG / RDQ 2 11LFHU

7KLV VXP P HUZ DV IX@RI HQHW\ DQG JWRZW DW7KH +XE # /668 : H ZHERP HG ER QHZ
LOMUDV - R\ DQG - DNRE Z KR MP SHG WJ KWQ DQG ELRXJ KWUHWK LGHDV R WH \WWMIDP

2 QH Rl WH KL K@ KW RI' WKH VHDVRQ Z DV RXU) LODQFID' 7RI HWHU WH NGV WDIVHG DQ P SIHWLYH
/MDA IRU. IGV&DP S <RXQJ SDUAFLSDQW GIDUHG WMF 7z KIFK WH\  SIRXGO GRQDWIG VR WH @RFDO DQIP D

EDVFV Rl HOAHS ULHOHXUKILS E\ VKHOMU
Bl &UHDWQ WHIURZ Q EXVIQHW IGHDV 7KLV FDP S QRWRQD WVXJ KWYDXDE®! GMRQV DERX
. YXLABIQI EXVOHW SMQV P RQH\ P DQDJ HP HQWDQG EXMOQHW RZ QHUKLS EXWDQF
. VKRZHG WH SRZHU RI WDP ZRW P DJIODWRQ DQC
Bl ' HWQQ ®IRVDQG ELDQG LGHAMHY JLYIQJ EDFNVR WH FRP P XQIW
B %QIQ WHIUIGHDV VR GIH DWD FRP P XQW 3RS
8S 6KRS . HtH JWDWIXO IRU HYHURQH ZKR VXSSRUMG WKHW

\ RXQJ HQAHSUHQHXW/ DQG FDQWZ DIVWWR VHH Z KDWQH[ !
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